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Big oil risks offer no relief for Americans 
 
Gas prices and unemployment are high, and the American people understandably want relief. Oil 
companies want us to cut corners on permitting, leave in place the same broken system that led 
to the BP Deepwater Horizon blowout and oil spill, and expand offshore drilling into untested 
areas, but these measures only offer high risks and no relief at the pump for Americans.   
 
Reform must be a national priority. 
 

 Congress has not enacted the many recommendations of the Oil Spill Investigation 
Commission leaving us to rely on oil company assurances.  

 New deepwater wells continue to rely on subsea blowout preventers, just like the one 
involved in the Deepwater Horizon disaster. 

 The problems that led to the BP Deepwater Horizon oil spill and the resulting 
environmental and economic impacts are still with us today. 

 Deepwater oil operations continue to rely on the same inadequate environmental impact 
analysis that BP used for the Deepwater Horizon before the oil spill instead of a more 
thorough impact assessment that considers one of the biggest environmental disasters in 
U.S. history. 

 Gulf Coast communities, the seafood industry, and tourism are still recovering; dead 
dolphins with oil on them are still being found; oysters in the Gulf have been devastated; 
as many as one in three crabs that are pulled up die before boats can reach the dock; and 
Gulf shrimpers are still pulling up oil in their nets. Moreover, scientists report that the full 
extent of impacts from the BP Deepwater Horizon disaster may be unknown for years. 
 

“As drilling pushes into ever deeper and riskier waters where more of America’s oil lies, only 
systemic reforms of both government and industry will prevent a similar, future disaster,” said 
Oil Spill Investigation Commission Co- Chair William K. Reilly.1 

 We cannot drill our way to energy freedom. 
 

 Since the U.S. consumes almost 25% of the world’s oil but holds just 2% of the world’s 
reserves, we will continue to be dependent on unstable foreign oil unless we use more 
efficient technology and develop renewable, alternative energy sources.  

 Oil is priced and sold by companies on the world market as a globally-traded commodity.  
Because the U.S. has such a small percentage of the world’s reserves, the U.S. will never 
be able to drive down gas prices at the pump.   

 U.S. oil production has actually increased by 10% in the last few years, and last year 
(2010), reached its highest level since 2003 while many oil companies posted big 
increases in profit.  
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  “At the current level of proven reserves and at our annual consumption of petroleum, if 
America were to go to a "Drill, Baby, Drill!" philosophy, we would exhaust our reserves 
by approximately 2031.” —Senator Bob Graham on the oil spill commission findings.2  
That’s just 20 years from now. 

 
The risks of drilling in the Atlantic far exceed any of the purported benefits. 
 

 According to the best available assessments, the Mid- and South Atlantic coasts 
combined hold the equivalent of just about three months supply of oil (1.91 billion 
barrels) and ten months supply of gas (18.99 trillion cubic feet),3 at current rates of U.S. 
consumption.4   

 Drilling would threaten the economic livelihood of the coastal communities in this region 
that rely on healthy marine waters and clean beaches to support vital tourism and fishing 
industries.5   

 Offshore oil and gas development would also interfere with the Navy and NASA 
operations that take place off the Mid- and South-Atlantic, 6 compromising our national 
security interests and weakening a significant sector of these state economies. 

 
American ingenuity should be directed towards developing more fuel-efficient 
cars and smarter transportation choices.  
 

 Increasing fuel efficiency standards for new cars will reduce our demand for oil while 
saving consumers money.  The difference between a car that gets 20 MPG and one that 
gets 30 MPG amounts to $948 per year.  That’s $4,740 extra in fuel costs over five 
years.7  

 Americans living in areas served by public transportation save 646 million hours in 
travel time and 398 million gallons of fuel annually in congestion reduction alone.8 

 Emerging technologies are reaching the marketplace today speeding America’s transition 
to a less gas-dependent fleet of vehicles.   

American tax dollars should be directed towards reducing our reliance on 
fossil fuels.   
 

 The oil and gas industry is one of the most heavily subsidized industries in the U.S.  As 
the result of a loophole Congress created in 1995, oil companies may benefit from as 
much as $53 billion over the next 25 years ($1.5 billion in this year alone) in unpaid 
royalties from their production of oil from federal waters—oil owned by American 
taxpayers. 9 

 By ending just a few of the generous subsidies the oil and gas industry receives, 
taxpayers can save more than $31 billion in the next five years.10 

 Investing $100 billion towards developing a green energy economy would also create 
nearly four times more jobs than spending the same amount of money on oil energy 
resources.11 
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